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When lending resumes presumably it will be different from ever before.

How many banks will be back?
[ expect fewer banks to be active in ship lending going forward than what we saw in the market in 2007/2008

Capacity will certainly be diminished. What are your estimates?
I have no specific numbers, but the “shortfall” is being filled by the capital markets and even more so by the export
credit agencies and Chinese banks stepping in (very often they have financed the ship during construction anyway!)

Credit and terms will likely be tighter or will it?
Yes, we hope sol!

Will spreads be higher, tenors shorter and advances lower?
Yes, advances will, of course, be lower now that prices have come down considerably.

Or will competitive pressures hold sway?
No

What about government influence? Will the emphasis be on domestic lending?
Yes, for government supported banks (capital or guarantees), | expect those banks will be told to focus on domestic
customers ~ we see this tendency already in many countries.

Can the industry lobby effect environmental laws?

In general, they seem to be rational and coming from a position of genuine environmental concern driven in part by the
public and pressure groups and as reflected in the actions by the politicians...!
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