Capital development since 1994

June 2008

Capital increase: €118,791,945.12 from statutory Authorised Capital 2006,

issue of 664,000 new notional no-par value bearer shares against cash, at a subscription ratio of
six old to one new share. Subscription price at €225.00, full dividend rights with effect from 1
January 2008.

February 2008
Capital increase: €101,817,054.66
from conditional capital due to 50,060 DVB staff shares

January 2007
Capital increase: €100,537,291.08
from conditional capital due to 35,765 DVB staff shares.

October 2005
Capital increase: €99,622,973.37 from statutory Authorised Capital 2002/1,
issue of 850,000 new notional no-par value bearer shares against cash, at a subscription ratio of

seven old to two new shares. Subscription price at €124.00, full dividend rights with effect from 1
January 2005.

Capital increase: €77,893,068.42 €
from conditional capital due to 12,450 DVB staff shares.

January 2005
Capital increase: €77,574,789.22
from conditional capital due to 11,643 DVB staff shares.

October 2003
Capital increase: €77,208,832.05
from conditional capital due to 11,212 DVB staff shares.

July 2002
Capital increase: €76,841,826.74
from Authorised Capital Il, due to 9,648 DVB staff shares.

June 2001
Capital increase: €76,776,202.43 due to 7,081 DVB staff shares.

April 2000
3-to-1 capital increase of €76,693,782.18 on 13 March (using dividend coupon no. 10), against
cash contribution, approved by the Extraordinary General Meeting held on 8 March 2000. Issue
price: € 88.

June 1999

Conversion of equity capital to € 57,418,078.26 approved by the Annual General Meeting held on
24 June 1999. DEM 112.3 million 8-to-1 rights issue on 25 February, from authorised capital (as
approved by the Annual General Meeting held on 23 September 1998) at an issue price of 100%;
carrying dividend rights as of 1 January.

July 1997

Capital increase of DEM 99,817,800 from conditional capital, on 31 July (resulting from the
exercise of option rights during the 1997 business year); the new shares carry dividend rights as
of 1 January 1997.



March 1997

Capital increase of DEM 89,762,400 from conditional capital, on 10 March (resulting from the
exercise of option rights during the 1996 business year); the new shares carry dividend rights as
of 1 January 1996.

March 1995

Capital increase of DEM 78,016,900 from conditional capital, on 28 March (resulting from the
exercise of option rights during the 1994 business year); the new shares carry dividend rights as
of 1 January 1994.

1994
Capital increase of DEM 75,002,000 from conditional capital (resulting from the exercise of option
rights during the 1993 business year); the new shares carry dividend rights as of 1 January 1993.



